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Answer:
If you want to refinance your VA home loan to lower your interest rate (and thus your mortgage payment), one option to consider
is the VA Interest Rate Reduction Refinance Loan (IRRRL). The IRRRL is also known as the VA Streamline Refinance Loan
because it typically offers a streamlined approval and underwriting process with minimal documentation required.

An IRRRL can be used to refinance an existing VA fixed-rate mortgage to reduce the interest rate, or to refinance an
adjustable-rate mortgage (ARM) into a fixed-rate mortgage. In order to qualify for an IRRRL, your current loan must have been
guaranteed using your VA entitlement.

Under the IRRRL program you can't receive any cash from the loan proceeds at closing, but you may finance up to $6,000 of
energy-efficient improvements (ask your lender for details). You can also opt to roll all fees and closing costs into the amount
financed if you want to avoid out-of-pocket costs, although doing so will slightly increase your monthly mortgage payment. The
only fee required by the VA is a funding fee of 0.5% of the loan amount (some borrowers will be exempt from paying the fee), but
individual lenders may charge other fees and loan costs, subject to VA limits.

You may be able to refinance your home loan with your existing lender, but you're not required to do so. In fact, because loan
terms vary, the VA recommends that you research several lenders before choosing one.

For more information about the IRRRL and other refinancing options, visit the website of the U.S. Department of Veterans Affairs
at www.benefits.va.gov.
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Military Benefit Association does not provide investment, tax, or legal advice. The information
presented here is not specific to any individual's personal circumstances. To the extent that this
material concerns tax matters, it is not intended or written to be used, and cannot be used, by a
taxpayer for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should
seek independent advice from a tax professional based on his or her individual circumstances.
These materials are provided for general information and educational purposes based upon publicly
available information from sources believed to be reliable—we cannot assure the accuracy or
completeness of these materials. The information in these materials may change at any time and
without notice.

INTERNATIONAL USERS: Neither MBA nor Broadridge make any representation that Broadridge
Services are appropriate or available for use outside the United States, and access to Broadridge
Services from territories where Broadridge Services is illegal is prohibited. If you access the
Broadridge Services from a location outside the United States, you are responsible for ensuring
compliance with all local laws.
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